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‘ AND COMMENT
| g!ma?EABunY"&*EE: Tendency of Stock Market Ts
A  BOSTON NEW YORK|  Still Upward and Money

Continues MWigh.

CLOSING GENERALLY 1S UP

Equipment Shares and Special-
ties Show Most Progress
During Nession.

%l Investment Securities
Foreign Exchange

Letters of Credit

.

Comespondents of
Baring Brothers & Co., Ltd.
ONDON

Thers was no change of any 0onis-
quence In eépeculative conditions th yes-
terday's stook market, which followed
along much the sume lines as Tuesday's
segslon. The tendency was still upward,
but money continued high, making It im-
pousibla for traders to do anything spec-
taculne on the upward eldo except in
specinl  desoriptions. But If nothing
could be done on that slde |t was equally
cus difficult for the bear party to make
progress on the selling s#ide. The market
wis in truth ut o dendlock all day, but
there wag nothing weak about . Very
little stock came out on the various

Irlri\'r\n which were conducted for that
purpose, although the pressura at times

Munds
Rogers &
Stackpole

n

wis very heivy., The net result was a
timid closing, with, however, most stocks
up on the day ns v whole, There were o
few Individusd stocks, such as Btutz
Motor and Amerlean Vanadium, which

| STEELS

wiers exceptions  to thae general rule.

| | and They moved ahead on speclal consldera~

‘ i COPPERS tlons, which hnd no bearing whilever on
f ,l this rest of the st |

" | Tho murket was obviously walting

¥ | Our letter, send for euslsr money, Jjust as Hus besn the

1 U raqliet, case all week, The pronilse of lower

dircusses the
prospects of
these industeies,

rutes dld not materiulize yesterday,
howayer, but there wis every reaton to
Lelleve at the closing lust night that
the worst had been gone through, that s
to siy for the time being. The April 1
disbursements will be made to-day, and
with these out of the way it Is the be-
Hef In banking ocircles that money will
work easler in the afternoon if not early
| in the day. Some attention wus paid to
tha stories from Washington about the
proposed revision of the revenue act, but
thera was hardly enough activity in the
phare list to axpect any real reflection of
whit Wall Street thinks of the proposals.
The same story was true of other con-
alderiations which ordinarily might be
expected to arouse interest In the stock
llst. Elther because money was high or
for the reason that traders did not wish
to enter Into new commitments facing a
three diy holldiy over tha week end it
was Impossihle to get & following in any-
thing except special stocks, and not
much of & following In thesa at that.

Tha equipment shares, lke the speciai.
ties, were exceptions to the generil rule
In that they mude more progress than
musl slockn, bul they were sboul the
only group that did anything. Buldwin
was purtloularly strong, and there was
pood buying agaln In the other stocks of
this group, Including American Lotomo-
tive and Car dand Foundry. Steel come-
mon, on the ather hand, uctuated within
a very narrow range all day, There was
another senaitionsl ypward movement in
Stutz Motora, witich finally resulted In &
declsion by the governors of tha ex-
chiinge to suspend dealings in the stoek
Thin was considered a very drastle step,
but It pleased most people who have
fenred !l along that Stutz might break
wido open some day und earry other
maotor stocks along with ft. Next to
Stuts the most notive featurs was
Ameriean Vanadium, which went to
new high record for all time on actlve
trading, The ralls were heavy agaln
and tho coppers did veryslittle, although
It wua announced during the day that
copper metnl sales In the last few days
had totalled more than 400,000,008
pounds.

The money market was firmer, If any-
thing, than om the day before, Call
money opened and renewed at 3§ per
¢ent., the same figure aa on Tuesday,
and Inter In the diy went to 12 per cent,,
as comparad with n high of 10 per cent.
on the preceding day. This was very
disappointing to most people, who had
been given to understand that with the
arringement completed for ths April
disbursementa money would casa off In
this ufternoon  However, §t 1a the bellsf
that the motey market will do to-dey
what was expected of it yesterday,
Therd was very lttle change In the for-
elgn exchange situation, which was 4
Nl trifte firmer. Much Interest was dis-

Odd l Ots Il plaxed In  the announcements from
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Members
N. Y. Stock Exchange
N. Y. Cotton Exchange
Chicago Board of Trade

25 Broad St.

Uptown Office
16 Vanderb'lt Ave,

OIL PRODUCTION

and

INDUSTRIAL GROWTH

go hand in hand, as present
day industry cannot exist withe
out il

Present industrial expansion
has been realized at the ex.
pense of reserve oil supplies,
now materially reduced.

CITIES SERVICE
COMPANY

today occupies a strategic posis
tion in the petroleum industry,

Circular *A-31" on Request

|| Henry L. Doherty
& Company
Bond Department

60 Wall Street, New York'

London telling of gold now on its way
to this country. From all accounts It
appears that the nmount of the first ship-
will he groutly In excess of what Wall
dtreet has bien expecting.

MONEY AND EXCHANGE

Our service meels the needs CALL MONHY,
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NEW YORK STOCK EXCHANGE PRICES. GOSSIP OF WALL STREET. . :
Wednesday, March 31, 1920, Evening Up. Wednesday, March 31, 1920, Investing
Although the advance of tha money
1918, man, young or old,
1920, 1018, 1918, rate to 12 per cent In the late after- asf:;%'oo 35,814,000 Every 1t will
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